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Proposed Debt Service ==>

$13.5 Million for Police Station

Fiscal Total BANs Total Annual P&I P&I Total Existing & Annual

Year Principal Interest Debt P&I Debt Service Change BANs $8 million $5.5 million Proposed Proposed Change

2016 1,885,000 1,028,127 2,913,127 957,000 3,870,127 - - - - 3,870,127

2017 1,785,000 931,888 2,716,888 950,000 3,666,888 (203,240) 196,000 - - 196,000 3,862,888 (7,240)

2018 1,595,000 864,438 2,459,438 900,000 3,359,438 (307,450) - 450,000 - 450,000 3,809,438 (53,450)

2019 1,740,000 788,613 2,528,613 700,000 3,228,613 (130,825) - 580,000 - 580,000 3,808,613 (825)

2020 1,760,000 701,113 2,461,113 500,000 2,961,113 (267,500) - 615,000 190,475 805,475 3,766,588 (42,025)

2021 1,790,000 615,713 2,405,713 - 2,405,713 (555,400) - 575,000 433,650 1,008,650 3,414,363 (352,225)

2022 1,795,000 532,738 2,327,738 - 2,327,738 (77,975) - 615,000 425,100 1,040,100 3,367,838 (46,525)

2023 1,800,000 451,038 2,251,038 - 2,251,038 (76,700) - 600,000 416,550 1,016,550 3,267,588 (100,250)

2024 1,285,000 383,256 1,668,256 - 1,668,256 (582,781) - 586,000 408,000 994,000 2,662,256 (605,331)

2025 1,275,000 337,459 1,612,459 - 1,612,459 (55,797) - 562,000 399,450 961,450 2,573,909 (88,347)

2026 950,000 305,069 1,255,069 - 1,255,069 (357,391) - 550,000 390,900 940,900 2,195,969 (377,941)

2027 940,000 276,719 1,216,719 - 1,216,719 (38,350) - 538,000 382,350 920,350 2,137,069 (58,900)

2028 930,000 244,019 1,174,019 - 1,174,019 (42,700) - 526,000 373,800 899,800 2,073,819 (63,250)

2029 930,000 206,819 1,136,819 - 1,136,819 (37,200) - 514,000 365,250 879,250 2,016,069 (57,750)

2030 930,000 169,619 1,099,619 - 1,099,619 (37,200) - 502,000 356,700 858,700 1,958,319 (57,750)

2031 925,000 137,144 1,062,144 - 1,062,144 (37,475) - 490,000 348,150 838,150 1,900,294 (58,025)

2032 915,000 108,972 1,023,972 - 1,023,972 (38,172) - 478,000 339,600 817,600 1,841,572 (58,722)

2033 910,000 78,750 988,750 - 988,750 (35,222) - 466,000 331,050 797,050 1,785,800 (55,772)

2034 900,000 47,075 947,075 - 947,075 (41,675) - 454,000 322,500 776,500 1,723,575 (62,225)

2035 895,000 15,663 910,663 - 910,663 (36,413) - 442,000 313,950 755,950 1,666,613 (56,963)

2036 - - - - - (910,663) - 430,000 305,400 735,400 735,400 (931,213)

2037 - - - - - - - 418,000 296,850 714,850 714,850 (20,550)

2038 - - - - - - - 406,000 288,300 694,300 694,300 (20,550)

2039 - - - - - - - - 279,750 279,750 279,750 (414,550)

2040 - - - - - - - - 244,225 244,225 244,225 (35,525)

2041 - - - - - - - - - - - (244,225)
2042 - - - - - - - - - - - -

25,935,000 8,224,228 34,159,228 4,007,000 38,166,228 196,000 10,797,000 7,212,000 18,205,000 56,371,228

Assumptions:

1) Interest rates for proposed bond issues are projected at 3.0% (current rates are at 2.75%)

2) Bond issues are for 20 years with equal principal payments

3) There is one first interest payment in each bond issue

4) This debt schedule will be further mitigated by the Town's short-term BAN payoffs

5) Existing Debt Service excludes Sewer Debt
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